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Variables Level %t difference
Constant Trend and Constant Trend and
constant constant
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Variables Level 1* difference
Constant Trend and Constant Trend and
constant constant
GDP - 2.8676.1300%2 - 4.1812.7%00106 | .9 ,4353 2300000 _9 3]79,9500000
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Hypothesized Eigen value Trace Critical Value Prob
No. of CE(s) Statistic at 5%
None * 0.506607 29.94726 15.49471 0.0002
At most 1 0.097815 3.808604 3.841466 0.0510

Trace test indicates 7 co - integrating eqn(s) at the 0.05 level
*denotes rejection of the hypothesis at the0.05 level
**MacKinnon — Haug - Michelis(1999) p - values

Hypothesized Eigen value Max - Critical Value Prob
No. of CE(s) Eigen at 5%
Statistic
None * 0.506607 26.13866 14.26460 0.0004
At most 1 0.097815 3.808604 3.841466 0.0510

Max - eigenvalue test indicates 7 co - integrating eqn(s) at the 0.05 level
*denotes rejection of the hypothesis at the0.05 level
**MacKinnon — Haug - Michelis(1999) p - values
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