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m Abstract:

The research paper addresses the topic of economic and financial crises. as
they are a recurring part of the global economic cycle. causing widespread
repercussions, causes, and effects of global crises. which may serve as
warnings for the future before they become a crisis. It also examines crisis
prevention policies and methods for addressing them. highlighting the most
significant global crises. particularly the Great Depression of 1929. as an
important example of the worst economic crises in modern history. It also
highlights the extent of its severity and profound impact on societies, as it has
left valuable lessons in the field of macroeconomics and economic policies.
It emphasizes the need for strong financial systems and effective oversight.
as well as the importance of government intervention in times of crisis to
stimulate the economy and protect citizens. The researcher also highlights the
economic crisis in Libya, which occurred in 2011 and continues to this day,
and explores its causes, repercussions. and methods for reform. The researcher
divided the research into two parts. The first part discusses the stages of the
economic crisis, its types. and its effects, as well as the financial crisis, its
causes, types. and the policy of avoiding it.

The second part deals with global crises represented by the Great Depression
of 1929 AD. its causes, repercussions, and effects, and highlights the Libyan
economic crisis from the revolution of February 17, 2011 AD until 2025 AD,
its repercussions, and the reforms necessary to solve it. using the historical
and analytical approach, book references. and websites on the information
network. The paper reached a number of recommendations that can be taken
into account to reduce the negative effects of economic and financial crises.

e Key words: Economic crisis, Financial crisis. and Great recession.
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7- John Kenneth Galbraith, The Great Crash. 1929, Houghton Mifflin
Harcourt, Boston- USA. 2009.
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