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Ja 31 A glo O Laliiau g3 ekt Zoaalyutd | O ki (it b Sl (s (4) 08y J 9
Dependent Variable: D(IL)
Method: Least Squares
Date: 04/17/15 Time: 16:44
Sample (adjusted): 1991 2013
Included observations: 23 after adjustments
DAL) = C(1)*(IL(-1) - 33.1730490642*X1(-1) - 33.8576653701*X2(-1) -
28.2426359185%X3(-1) + 31.5663821944 ) + C(2)*D(L(-1)) + C(3)
*DX1(-1)) + C(4)*D(X2(-1)) + C(5)*D(X3(-1)) + C(6)

Coefficient  Std. Error t-Statistic Prob.

C(1) -0.048395  0.057528 -0.841251 04119

C2) -0.312558  0.282558 -1.106174 0.2841

C(3) -1.819237 2315432 -0.785701 0.4429

C@) -1.828194 2317561 -0.788844 0.4411

C5) -1.666382 2226641 -0.748384 0.4645

C(6) 0.014844 0.012644 1.173999 0.2566
R-squared 0.141188 Mean dependent var 0.010870
Adjusted R-squared ~ -0.111404 S.D. dependent var 0.054848
S.E. of regression 0.057822 Akaike info criterion -2.643421
Sum squared resid 0.056838 Schwarz criterion -2.347205
Log likelihood 36.39934 Hannan-Quinn criter. -2.568923
F-statistic 0.558957 Durbin-Watson stat 2.029198

Prob(F-statistic) 0.729912
ol alall AU Bgan yuitie o 391 Al e s5mg M pudll 55 el
o Sy put A3l oha Aoy Al alall ST PPN A I 90 (X1 )
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Sle D Gl ) e Gle ddlaas ¥l da Ll e (X3 ) )ro Ul alall jpnsll
ik LS (5) @2y Joandl 2 Lgie yuaia (IM) VI

Dependent Variable: D(IM)
Method: Least Squares
Date: 04/17/15 Time: 16:50
Sample (adjusted): 1991 2013
Included observations: 23 after adjustments
D(IM) = C(1)*( IM(-1) - 33.8292776991*X1(-1) - 32.6773285361*X2(-1) -
36.3524322175%X3(-1) + 33.7212249689 ) + C(2)*D(IM(-1)) + C(3)
*D(X1(-1)) + C(4)*D(X2(-1)) + C(5)*D(X3(-1)) + C(6)

Coefficient ~ Std. Error t-Statistic Prob.

C(1) 0.065628 0.079066 0.830033 0.4180

C(Q2) 0.138969 0.240641 0.577494 0.5712

C3) 0.881617 2.560826 0.344270 0.7349

C4) 0.643165 2.560354 0.251202 0.8047

C(5) 0.958663 2.582987 0.371145 0.7151

C(6) -0.013189  0.013618 -0.968519 0.3464
R-squared 0.206478 Mean dependent var -0.014348
Adjusted R-squared ~ -0.026910 S.D. dependent var 0.061261
S.E. of regression 0.062080 Akaike info criterion -2.501319
Sum squared resid 0.065517 Schwarz criterion -2.205103
Log likelihood 34.76517 Hannan-Quinn criter. -2.426822
F-statistic 0.884697 Durbin-Watson stat 1465917

Prob(F-statistic) 0.512490
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Residual Diagnostic Tests F-statistic | Probability | Result
Breusch-Godfrey Serial Correlation LM 0.30159%4 0.7440 No
White Heteroskedasticity 0.670017 0.7101 No
Normality test Jarque-Bera | 0.706964 No
0.693551
Jo ¥ Basgie Ol Leiwd JuBt) gl 8193 sl g (1) od) Jgia
Residual Diagnostic Tests F-statistic | Probability | Result
Breusch-Godfrey Serial Correlation LM 3.265636 0.0665 No
White Heteroskedasticity 0.745317 0.6531 No
Normality test Jarque-Bera | 0.682744 No
0.763272
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