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Abstract:

The aim of this study is to identify and investigate the level of which the Bank
of the Jumhouria has committed to the Murabaha Standard No. (1) issued by
the Central Bank of Libya. To achieve this goal. analytical tables was designed

to include the requirements of the index for the period between 2015 to 2017.
To measure the degree of compliance with the Standard. Necessary data and
information were collected from the Bank in the Murabaha Handbook., Murabaha
Contracts and Financial Statements, during this period .The researcher relied on
the analytical descriptive method using a two-dimensional analysis. that combines
the questionnaire and the analysis of the content.

The study concluded that, the level of commitment of the Jumhouria Bank
to the Murabaha standard was only 65.5 % . The failure to fully comply with the
requirements of standard, was due to several reasons: First. the Jumhouria Bank
did not issue a new update Murabaha booklet. Mached With the requirements
of standard No.(1) issued by the Central Bank of Libya. The second reason, the
Bank>s employees do not have the sufficient practical experience in Islamic
banking standards and accounting procedures. The study recommended updating
the bank>s Murabaha booklet, which complies with the requirements of the
Murabaha standard issued by the Central Bank of Libya. and providing the best
training programs for the bank>s staff to be qualified to work with the standards
of Islamic banking. The Central Bank. has a major role to guide banks and force
them to comply with Islamic banking standards.

Key Words: Standard No (1) . Central Bank Of Libya, JUMHOURIA BANK,
Islamic banking in Libya.
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